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Fund Manager’s Review 
Our Valued Investors, 
The Faster than anticipated stabilization of the macroeconomy has boosted the short-term growth 
forecast to 4.4 percent for 2024. However, sustaining structural reforms will be crucial for enhancing 
the country's growth potential over the medium to long term. Inflation is expected to stay below the 
central bank's target of 5 percent in 2024, with a gradual rise toward the medium-term goal as demand 
strengthens. The current account is likely to remain in surplus in 2024, supported by tourism and 
remittances, with the restriction on importing personal vehicles set to be lifted only in 2025. Debt 
restructuring efforts and ongoing fiscal consolidation are expected to lead to a reduced fiscal deficit 
over the medium term. 
While recent economic performance has been solid, macroeconomic stability remains fragile and 
depends on the steady execution of crucial fiscal, financial, and monetary policies. However, due to 
limited fiscal and external buffers, significant downside risks remain. These risks include a prolonged 
or inadequate debt restructuring process, policy uncertainty, and the medium-term repercussions of 
the ongoing crisis. Risks to the financial sector must be closely monitored, as the high levels of non-
performing loans and significant exposure to sovereign debt undermine financial sector stability. 
 
Interest Rates 

 
The latest economic indicators suggest that the robust growth recorded in the first half of 2024 will 
likely continue through the remainder of the year. The external sector has remained robust thus far 
during the year. 
CBSL observed that the current accommodative monetary policy is producing the anticipated results, 
especially with regard to the ongoing decline in market lending rates, increased credit to the private 
sector, and a robust recovery in domestic economic activity, all within a low inflation environment. 
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Inflation (YoY) 

  
Headline inflation, as measured by the year-on-year (Y-o-Y) change in the Colombo Consumer Price 
Index (CCPI, 2021=100) entered negative territory, recording a deflation of 0.5% in September 2024, 
for the first time since September 2015. 
 

Fund Performance 
Premier Money Market Fund (MMF), is designed to provide a safe and liquid short-term investment 
option for capital preservation. The MMF primarily invests in low-risk, short-term debt instruments, 
such as Treasury Bills, Term Deposits, and other highly liquid, short-term instruments. 
Premier Money Market Fund continued to establish its reputation as a fund which aims to provide 
attractive, short-term, tax-adjusted investment opportunities for both corporate and retail clients. For 
the quarter ended 30th September 2024 the Fund managed to deliver a 10.68% annualized yield, net of 
fees, compared to the 19.02% annualized yield the fund achieved in the previous period.  
 
References: 

1. https://www.worldbank.org/en/country/srilanka/publication/sri-lanka-development-update-

2024#:~:text=The%20current%20account%20is%20projected,balance%20in%20the%20medium%2

0term. 

2. https://www.cbsl.gov.lk/sites/default/files/cbslweb_documents/press/pr/press_20240930_inflation_i

n_september_2024_ccpi_e.pdf 
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Corporate Information  
 
Fund Manager/ Registrar   Premier Wealth Management Limited 

      No. 02, Gower Street, 

      Colombo 05.  

      T: +94 11 2554110 

      F: +94 11 2504138 

      www.premierwealth.lk 

Trustee and Custodian   HNB Bank PLC 

      No. 479, T B Jayah Mawatha, 

      Colombo 10 

      T: +94 11 2660703 

      F: +94 11 2682659 

      www.hnb.net 

Fund Auditors     BDO Partners 

      Charter house 

      65/2, Sir Chittampalam A Gardiner Mawatha, 

      Colombo 02. 

      T: +94 11 2421878 

      F: +94 11 2336064 

      www.bdo.lk 

Bankers     HNB Bank PLC      

      No. 479, T B Jayah Mawatha, 

      Colombo 10 

      T: +94 11 2664664 

      F: +94 11 2662832 

      www.hnb.net 

Lawyers     Nithya Partners 

      Attorneys -at-Law 

      97A, Galle Road, Colombo 3 

      T: +94 11 2335579 

      T: +94 11 2335908      

      F: +94 11 2328817 

      www.nithyapartners.com 
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  Premier Wealth Management Limited 

      No. 02, Gower Street, 
      Colombo 05.  
      T: +94 11 2554110 
      F: +94 11 2504138 
      Web: www.premierwealth.lk 

  E-mail: info@premierwealth.com 


